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KING STATEMENTS  ustiamcomoron

Certain statements in this presentation regarding future expectations and plans for future
activities may be regarded as fAif or wlaokilg st at e mewithis othe meaning of the
Private Securities Litigation Reform Act of 1995. They are subject to various risks, such as
financial market conditions, operating hazards, drilling risks and the inherent uncertainties
in interpreting engineering data relating to underground accumulations of oil and gas, as
well as other risks discussed in detail in the Co mp a n prmhwsal Report on Form 10-K and
other filings with the Securities and Exchange Commission . Although the Company believes
that the expectations reflected in such forward -looking statements are reasonable, it can
give no assurance that such expectations will prove to be correct .

We have also included in this report internally generated risked estimates of probable and
possible reserves and related well locations . Estimates and potential recovery of non -proved
reserves is inherently more speculative than estimates of proved reserves and there is no
assurance that we will drill for, or recover, these reserves . Our ultimate recovery will be
dependent upon numerous factors including actual geological conditions, the impact of
future oil and gas pricing and exploration costs, and our future drilling decisions and
budgets based upon our future evaluation of risk returns and the availability of capital . The
United States Securities and Exchange Commission (SEC) has generally permitted oil and
gas companies in their filings with the SEC, to disclose only proved reserves that a company
has demonstrated by actual production or conclusive formation tests to be economically and
legally producible under economic and operating conditions existing at the date of the
report . Accordingly, the SEC guidelines may prohibit us from including these alternatively
priced proved reserve estimates, and estimates of probable and possible reserves, in filings
with the SEC.
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PETROLEUM CORPORATION

Headquartered: Houston, Texas (NYSE:GDP)

Market Data as of May 12, 2010
A Price - $15.27 Per Share

A Shares Of Common Stock Outstanding (Basic) i 36 Million @

A Market Capitalization i $ 545 Million @

A Enterprise Value i $ 950 Milion @
AEnterprise Value / 3P Reserves (shallow
A Enterprise Value / 3P Reserves (all objectives) @7 $0.17 per Mcf

A Current Insider Ownership i Approximately 36%

A Current Public Float i 24.2 Million Shares

A 52 Week Price Range i $13.60 i $31.39

A Average Daily Volume (3 months) i 1.3 Million Shares

(1) Does not include 1.6 million shares issued under the Share Lending Agreement of December 2006, which are excluded for purposes of EPS
and are to be returned to the Company, but does include up to 0.55 million shares that the Company could recoup over the next six months if the
stock price closes above $23.50 per share on settlement dates associated with a capped call transaction

(2) Haynesville Shale wells included at 6.5 Bcf per well at Bethany-Longstreet, Greenwood-Waskom, Metcalf, Shelby Trough and Angelina River
and 4.5 Bcf at Beckville/Minden and Longwood



CAPITALIZATION TABLE % GOODRICH

($in 000s)
As of
March 31, 2010

Cash & Equivalents $100,946
Long-term Debt:

Senior Credit Facility @ $0

Convertible Senior Notes due 2026 @ 175,000

Convertible Senior Notes due 2029 ® 218,500
Total Debt $393,500
Stockhol derso6 Equity $450,269
Total Capitalization $843,769

(1) Current borrowing base of $175 million

(2) Put/ Call: December, 2011. Converts at $65.94 / share, 3.25% Coupon. Current financials reflect $161.085MM, which is notional amount less current debt
discount of $13.915MM

(3) Put/ Call: October, 2014. Converts at $34.66 / share, 5.00% Coupon. Current financials reflect $173.034MM, which is notional amount less current debt
discount of $45.466MM



ROFILE & STRATEGY
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PETROLEUM CORPORATION

E & P company focused in Louisiana and Texas.
Repeatable development of multiple objectives
with long life reserves and near 100% success
rate

Recently announced entry into Eagle Ford Shale oil
play in South Texas. 50,000 gross (35,000 net)
acres in La Salle and Frio counties

Rapidly growing production volumes (5 yr CAGR of
36%) and reserves (5 yr CAGR of 25%)

Significant acreage position with 208,000 gross
(138,000 net) acres in East Texas and North
Louisiana. Great leverage to Haynesville Shale
with over 89,000 net acres prospective (net acres
per share high compared to our peers)

Grow production volumes and reserves through

drill bit. 15 I 25% projected production growth in
2010 with margins expanding from Eagle Ford

Shale oil development. 2010 budget of $250

million with over 64% spent on 39 gross (19 net)
Haynesville Shale wells

Add strategic acreage in our core areas

Proved reserves growth
(Bcfe)

2005 2006 2007 2008 2009

Production growth
(Mmcfe/d)

2005 2006 2007 2008 2009

Reserve Replacement Ratio

1150%
1088% 1055%
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SHALE i OIL WINDOW
La Salle and F Counties, Texas PETROLEUM CORPORATION

EAGLE FO

A Oill and liquids resource play with well -defined oil window. Very
good matrix porosity, permeability and fracture complexity for a
shale play

A Acquisition Summary:
i Approximately 50,000 gross (35,000 net) acres with average
working interest of 70% (53% NRI). At 120 -acre spacing
yields 400 gross (300 net) locations
i Total consideration i $1,700 per acre ($15 million I upfront
cash ($450 per acre), three obligation wells and drill -to -earn
with $1,250 per acre of drilling carry)
A Well Economics:

i Estimated completed well costs of $5 million and EURs of 350
MBOE (90% oil and liquids)

i Estimated IRR of 50% at $80 per barrel oll
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