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FORWARD LOOKING STATEMENTS

Certain statements in this presentation regarding future expectations and plans for future

activities may be regarded as �³�I�R�U�Z�D�U�G-looking �V�W�D�W�H�P�H�Q�W�V�´within the meaning of the

Private Securities Litigation Reform Act of 1995. They are subject to various risks, such as

financial market conditions, operating hazards, drilling risks and the inherent uncertainties

in interpreting engineering data relating to underground accumulations of oil and gas, as

well as other risks discussed in detail in the �&�R�P�S�D�Q�\�¶�VAnnual Report on Form 10-K and

other filings with the Securities and Exchange Commission. Although the Company

believes that the expectations reflected in such forward-looking statements are reasonable,

it can give no assurance that such expectations will prove to be correct.

We have also included in this report internally generated risked estimates of probable and

possible reserves and related well locations. Estimates and potential recovery of non-

proved reserves is inherently more speculative than estimates of proved reserves and there

is no assurance that we will drill for, or recover, these reserves. Our ultimate recovery will

be dependent upon numerous factors including actual geological conditions, the impact of

future oil and gas pricing and exploration costs, and our future drilling decisions and

budgets based upon our future evaluation of risk returns and the availability of capital. The

United States Securities and Exchange Commission (SEC) has generally permitted oil and

gas companies in their filings with the SEC, to disclose only proved reserves that a

company has demonstrated by actual production or conclusive formation tests to be

economically and legally producible under economic and operating conditions existing at

the date of the report. Accordingly, the SEC guidelines may prohibit us from including these

alternatively priced proved reserve estimates, and estimates of probable and possible

reserves, in filings with the SEC.


